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GTA Launch Pad Chile

Points to Consider Before You Launch:

1. Research and Plan:

e Market Analysis:

Chile’s economy is one of the most stable in Latin America, with strengths in sectors like
Mining, Renewable Energy, Fintech, and Agribusiness. Each region has its own unique
characteristics; for example, Santiago is the main business hub, while Antofagasta is
crucial for mining. Conduct thorough market research to identify the best entry points for
your business. Utilize resources such as:

- InvestChile: [InvestChile Market Insights] https://investchile.gob.cl/industries/

- CORFO: [CORFO Industry Insights] https://www.corfo.cl/sites/cpp/home

* Local Adaptation:

Your product or service may require adaptation to suit local needs and cultural
preferences. Engage with local consultants or market research Qirms to tailor your offering
appropriately. Sectors like Fintech and Renewable Energy are booming, but localized
strategies are essential.

¢ Legal and Regulatory Environment:

Chile has a well-established legal framework that supports business activities.
Understanding regulations around taxation, labor laws, and environmental standards is
critical. It's advisable to work with local legal advisors to navigate these areas:

- SII Chile (Chilean Internal Revenue Service): [Tax Guidelines] https://www.sii.cl/
portales/extranjeros/

- Direccidon del Trabajo (Labor Directorate): [Labor Laws] https: //www.dt.gob.cl/portal/
1628/w3-channel.html

- Environmental Laws: Ministry of Environment](https://mma.gob.cl

2. Visa and Legalities:

¢ Visa Requirements:

Chile offers various visa options for entrepreneurs and skilled workers, including the
Investor Visa and Start-Up Visa under the Start-Up Chile program. Detailed information on
visa requirements can be found here:

- [Chilean Ministry of Foreign Affairs - Visas] https://chile.gob.cl/chile/en/coming-to-
chile/entering-chile /visa-for-residing-in-chile
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¢ Company Registration:

Registering a business in Chile is a straightforward process but involves several steps.
You will need to:

- Obtain a Tax IdentiQication Number (RUT).

- Register your company with Registro de Comercio.

- Set up a local bank account.

Resources for this process include:

- [ChileAtiende: Company Registration] https://www.chileatiende.gob.cl/Qichas/24604-
inscripcion-en-el-registro-de-comercio

- [SII Chile: Obtaining RUT] https://www.sii.cl/portales/extranjeros/

3. Funding:

« Financial Planning:

While Chile is generally cost-effective, especially compared to countries like the UK, it is
important to budget for potential bureaucratic delays. Develop a robust Qinancial plan and
explore funding options, including:

- [CORFO: Provides grants and Qinancing to innovative businesses] https://www.corfo.cl/
sites/cpp/home

- [Start-Up Chile: Offers equity-free funding to tech startups] https://
www.startupchile.org/

» Venture Capital and Investors:
Chile’s venture capital scene is growing, particularly in sectors like Fintech and
Renewable Energy. Key players include:
- [Magnet Chile] https://magnet-chile.com/

- [ChileGlobal Ventures] https://chileglobalventures.cl/

- [Manutara Ventures] https://manutara.vc/

Getting Established:

1. Business Setup:

* Company Structure:

Choose the appropriate business structure (e.g., SpA, Ltda) with the help of a local legal
advisor. Incorrect categorization can lead to costly corrections. More details can be found
here:

- [ChileAtiende: Business Types] https://www.chileatiende.gob.cl/Qichas/23056-
constitucion-de-sociedad

- [Ministry of Economy: Company Structures] https: //www.economia.gob.cl
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* Banking:
Chile's banking system is reliable and secure, with options ranging from traditional banks
like Banco de Chile and Santander to digital banks. Setting up a business bank account can
take several weeks

» Co-working Spaces:
Santiago has a thriving co-working space ecosystem. Consider Qlexible ofQice solutions in
innovation hubs:
- [WeWork Santiago] https://www.wework.com/l/santiago--RM
- [Start-Up Chile: Coworking Options] https://www.startupchile.org/

2. Location:

« Strategic Location:

Santiago is the business center, but other cities like Antofagasta (mining) and Valparaiso
(tech and creative industries) also offer strategic advantages. Use the following resources
to evaluate options:

- [InvestChile: Location Insights] https://investchile.gob.cl/invest-in-chile/

- [CORFO Regional OfQices: Regional Support] https://www.corfo.cl/sites/cpp/english
about/regional ofQices

3. Building Your Business:

* Networking:

Building relationships in Chile is crucial and often depends on personal connections.
Engage with local business networks and attend industry events. Essential networking
platforms include:

- [TechChile: Tech Events] https://www.techchile.cl/

- [ASECH (Chilean Association of Entrepreneurs)] https://www.asech.cl/

- [InvestChile: Networking Opportunities] https://investchile.gob.cl/networking/

¢ Cultural Understanding:
Chilean business culture is formal and relationship-driven. Understanding local customs,
such as the importance of punctuality and formal communication, is key to success:
- [Cultural Etiquette: Chile Business Culture] https://www.worldbusinessculture.com/
country-proQiles/chile/

* Innovation Hubs:
Chile's innovation ecosystem is growing, with hubs like Start-Up Chile, Santiago Digital
District, and other regional initiatives supporting speciQic sectors:
- [Start-Up Chile: Innovation Hub] https://www.startupchile.org/
- [Digital District Santiago] https://www.distritodigital.cl/
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4. Talent Acquisition:

* Local Talent Pool:

Chile boasts a highly skilled workforce, especially in engineering, IT, and business
management. Collaborate with local universities and recruitment agencies to tap into this
talent:

- [Trabajando.com: Job Portal] https://www.trabajando.cl/

- [Get on Board] https://www.getonbrd.com/

- [DesaQio Latam] https://desaQiolatam.com/

- [Talento Digital] https://talentodigitalparachile.cl/

 Hiring Practices:
Be aware of Chile’s labor laws, which are known for protecting workers' rights.
Understanding regulations related to employment contracts, wages, and beneQits is
essential.

5. Government Support:

. Incentives and Grants:
Chile offers a range of incentives, including R&D tax credits, CORFO grants, and
export incentives. Explore these opportunities to maximize your business
potential:

o  CORFO: Government Grants
o ProChile: Export Incentives
*  Regulatory Compliance:
Stay informed about regulations affecting your industry, particularly in high-
regulation sectors like finance, mining, and energy. Resources include:

o SII Chile: Tax Compliance

o  Superintendencia de Valores y Seguros: Financial Regulations
Sustainability:

*  Green Business Practices:
Chile places significant emphasis on sustainability, particularly in renewable
energy and agriculture. Incorporate sustainable practices into your business model
to align with market expectations:
o  Ministry of Environment: Sustainability in Chile
o  CORFO - Green Initiatives: Sustainability Programs
Cybersecurity:

*  Data Protection:
Chile is aligning with global data protection standards, and compliance with these
laws is critical for businesses, especially those in tech. Ensure your business
adheres to these standards:
o  Data Protection Law (Ley 19.628): Legal Framework
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o  Cybersecurity Guidelines: Cybersecurity in Chile
Key Events and Networking Opportunities:

. Chile Tech Week:
The largest tech event in Chile, bringing together industry leaders, startups, and
investors. Ideal for networking and understanding the local tech landscape.

o Chile Tech Week
Expomin:
Latin America’s largest mining trade show, essential for companies in the mining
sector.

o  Expomin
*  Green Energy Summit:

Focused on renewable energy, this event offers insights into Chile’s green
initiatives and opportunities for collaboration.

o Green Energy Summit

Resources List:

1. Government Websites:

Ministry of Economy: Ministry of Economy
InvestChile: InvestChile
SII Chile (Tax Service): SII Chile
Ministry of Foreign Affairs: Visas
CORFO: CORFO

o  ProChile: ProChile
2. Organizations and Networks:
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Start-Up Chile: Start-Up Chile

ASECH: Chilean Association of Entrepreneurs

ChileGlobal Ventures: ChileGlobal Ventures

Cambridge Business Association: Cambridge Business Association
Endeavor Chile: Endeavor Chile

3.  Support Resources:
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ChileAtiende: Government Services
Trabajando.com: Job Portal

Cultural Etiquette: Chile Business Culture
SII Chile - Tax Compliance: Tax Compliance
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